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Food prices are driven by oil, not ethanol -
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“Most of the
contribution to food
price changes from

From

1980-'04 1997-2004 to 2005-12

comes from the price
of crude oil...”

Source: World Bank (John
Baffes and Allen Dennis)
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of every dollar spent on food pays 1 500 -
for the farm value of the agricultural I
ingredients of our groceries. [ 4 m I es

The distance that the average food item
travels from farm to grocery store.

pays for energy,
packaging, food
processing, and
other costs.

Los Angeles, CA

...the value of corn is:
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